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Enlargement of the European Union 
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Adoption of the Euro in New Member States



www.oenb.at oenb.info@oenb.at- 4 -

Impact of the Crisis on Output Still Very Much Felt  in 2013
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Catching-Up Process Is Substantial despite Crisis . ..
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… and Living Standards in CESEE Have Been on the Ris e
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Growth Potential Remains Largely Intact…
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… but Higher Growth Would Be Needed for a Sustainabl e 
Turnaround on the R egion’s Labor Markets
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EBRD Transition Indicators Show Further Need for Refo rm
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Strong E conomic Linkages between Austria and 
the Region (18% of Austrian Exports Go to NMS -12)
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Strong E conomic Linkages between Austria and the Region 
(Austria accounts for 10% of NMS -12 FDI)
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Austrian Banks Are Major Players in the New EU Memb er 
States
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Further Enlargement of the European Union

Candidate countries: 

Former Yugoslav Republic of Macedonia, Turkey, 

Iceland, Serbia, Montenegro

Potential candidates: 

Albania, Bosnia and Herzegovina, Kosovo


